Property market research (sgp 3113)

Sem 2 2008/09

Lab Work 4
Date: 3/09/08
Instructions: This Lab work is related to Lab Work 3 in some the data need for analysis. 

Question 1
Based on the statistics in Property Market Reports published by the Property Consultancy and Valuation Services, Ministry of Finance Malaysia, collect the following data for EACH type of property – residential, commercial, industrial, agriculture, and others, for the period of 1980-2007:
1.1  Number of property transactions by state

1.2  Total value of transactions by state
1.3  Pertinent macroeconomic variables (see Basic Aspects of Property Market Research):

· AED population size*
· Labour force*

· Labour participation*

· Gross Domestic Product*

· Consumer Price Index*

· Loan facilities*

· Availability of savings*

· Number of students coming out from learning institutions - secondary schools, colleges, polytechnic, universities
· Household size

· Per capita income

· Interest rates

· Index of construction cost

[Note: Display all of your data in Excel.]
Question 2

Make variables in 1.1 and 1.2 above as dependent variables.  Experiment with various functional forms to find out the best model that can be used to explain factors that influence general supply-demand equilibrium of properties in Malaysia. Using this “best” function, discuss the modeling results by focusing on inferential demand analysis of the property sector.
Reference:

Hamid, Abdul, bin Hj. Mar Iman (2006).  Basic Aspects of Property Market Research Skudai: Universiti Teknologi Malaysia Publisher.
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