Comments of students’ Lab Work 1
Lab Date: 18/7/2008

Questions: Refer to Lab Work 1 (2008) at http://eprints.utm.my/5926/
Reasons for deduction of marks:

	
	Aspects of omission

	Deduction

	1.


	Not stating basic information of the lab work, such as:
	

	
	* Not stating the date of lab work e.g. Date: 18/7/2008
	0.25

	
	* Not stating the Lab Work series e.g. Lab Work 1
	0.25

	
	* Improper or incomplete listing of group members
	0.25



	2.

	Not writing the question’s number on the spreadsheet e.g. Question 1
	0.25

	3.


	Not stating source(s) of data for each table e.g. Source: Economic Reports, 2000.
	0.5

	4.
	Unsatisfactory or incomplete answers or not answering questions at all
	1-5


Overall comments: Most groups were weak in the analysis of facts and figures. The ability to observe trends, patterns, and explain phenomena needs to be improved. To guide students in making comments on the observed data or information, here is an example of answers.
Proposed comments on the graphs drawn:

Question 1:

Except for the construction sub-sector, all other economic sub-sectors have shown an increasing GDP performance, albeit small for some sub-sectors, in terms of nominal monetary value contributions during the 1996-2007’s period, with the manufacturing sub-sector topped the list. The FIRE sub-sector has been competing with the wholesale & trade, hotel & restaurant sub-sector in the second place.
Relative sectoral contributions, in terms of percentage GDP, of all economic sub-sectors have not changed very much over the period. However, some sub-sectors such as agriculture, forestry, and fishing; mining and quarrying; and government services have shown declining relative GDP contributions. In other words, their relative GDP performance has been declining over the past twelve years since 1996.
Construction is the lowest performing economic sub-sector in terms of GDP contributions, both in the absolute monetary and percentage terms. Over the last decade since 1996, this sub-sector’s relative GDP contribution was virtually below 5% and was declining to a 2% level. The FIRE sub-sector, although did not show a declining performance has shown only a very modest relative GDP contributions of between 11-14% annually during the 1996-2007’s period.
Question 2:

The table shows that residential constitutes the most familiar and widely found property sub-market whereby it constitutes about 66%, on average, of the total effective property demand during the 1990-2007’s period. Agricultural properties constitutes the second largest property sub-market - about 19%, on average, of the total effective property demand during the same period. The commercial properties have formed a rather thin property sub-market. During the 1990-2007’s period, this sub-market constituted an average of only about 8% of the total effective property demand. Industrial properties posed the problem of even a thinner sub-market at only 3% of the total effective property demand during the same period.
Unlike other property sub-markets, the residential property market has been relatively more volatile and cyclical, in both absolute monetary and percentage terms, probably indicating its more sensitive nature to changes in the socio-political, economic and market phenomena, among other things. The agricultural property sub-market has also been cyclical at least in the absolute monetary terms. The cyclical pattern of both residential and agricultural sub-sectors has been very similar indicating their close relationship in terms of the governing market phenomena in both sub-markets. Nevertheless, the shapes of equilibrium supply-demand curves of all property sub-sectors seemed to be more or less similar too, indicating some underpinning macro forces at work as well.
