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Abstract 

In paper 1 it was revealed that both the equilibrium and event-sequence models of the 
land development process lack emphasis on the relationship of agents involved where the 
actors are treated as homogenous, with equal freedom of entry and having perfect 
knowledge of the market. In tms paper 2, the agency model suggested that, in reality, the 
actors are heterogenous, monopoly powers dominate and knowledge is imperfect. 
However, it is concluded .that this model gives too much emphasis to the actors and 
the interactions. Hence, it is too descriptive and lacking critical appraisal as well as 
mention of the wider forces. 

1.0 INTRODUCTION 
Unlike the event-sequence approach, the agency model focuses on the behaviour and role of specific 
actors in the development process. The models examine the roles which different actors adopt in the 
development process, stressing the decisions and actions that they take as well as the interests which 
guide their strategies. Hence the argument and reasoning of these models are structured within the 
concepts of the humanist critical framework. In a way, these models are an advance over sequential 
models because they widen the scope to cover decisions and decision-makers as well as events and 
activities. 

2.0 THE AGENCY MODEL 
In any development process many actors can be involved. Lichfield (1956, 4) includes : 

' The original landowner or any subsequent purchaser of the land: the developer who undertakes the 
process; the building industry, including the professions connected with it; the legal profession; the 
public authorities; the persons lending money; the ultimate consumer who may be tenant or owner of the 
finished development'. 

Further as Lambert and Underwood (1984, 16) note : 

'As well as a wide range of different steps, there is also a wide range of different audiences and actors 
involved in the development process. These different actors have different understandings, 
expectations and objectives and are often in conflict with one another'. 

It is, therefore, important to note the relationship of agents involved in the development process. Yet, as 
revealed in earlier discussion, the event sequence models ignore this aspect and neo-classical 
economists treat all the actors as homogenous, with equal freedom of entry and having perfect 
knowledge of the market. However, in reality, the actors are heterogeneous, monopoly powers may 
dominate and knowledge is imperfect. Various authors have, therefore, brought these points forward in 
their work on the development process. Hence, this has led to the introduction of agency models. 
However, as Gore and Nicholson (1991) comment, such models are mostly hybrids merely 
interpolating the position of actors at relevant points within a sequential flow. As such, it is not 
surprising that the features of the models reflect and are much influenced by the limitations of the 
event sequence models. 

Under this approach, two sub - categories may be distinguished. Gore and Nicholson (1991) note that the 
agency models consist of the individualist and the interactive approaches. Within the individualist 
approach, the actors are considered as independent and autonomous. The actors are said as to have the 








































